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PROSIEBENSAT.1 MEDIA SE SHARE

PROSIEBENSAT.1 MEDIA SE ON THE
CAPITAL MARKET

The COVID-19 pandemicis having a global impact on economic
development, and there are also far-reaching consequences
in Germany. Governments and central banks have provided
billions in aid to mitigate the inestimable effects of the pan-
demic. Against this backdrop, the capital markets were also
characterized by sharp ups and downs in 2020.

The rising infection rates and associated restrictions on public
and economic life led to a sharp downturn in the German stock
market in spring 2020. In March, the DAX alone lost more than a
third of its value versus the end of 2019. As the year progressed,
the stock markets recovered, and when an economic stimu-
lus package for Germany was announced at the beginning of
June, the DAX was only three percentage points below the 2019
closing price. After comparatively stable development in the
summer months, share prices nevertheless declined again
in the face of concern over rapidly rising COVID-19 infection
rates; in particular, the announcement of a “partial lockdown”
at the end of October led to a fall in prices on the German stock
market. In November and December, stock values trended
significantly upward again. The approval of a vaccine against
the COVID-19 virus inspires hope for an improvement in mac-
roeconomic development in the months to come.

The DAX closed 2020 up 3.5% compared to the end of the pre-
vious year, while the MDAX was up by as much as 8.8%. On
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the other hand, the relevant sector index for European media
stocks, the EURO STOXX Media, which also includes other types
of media apart from TV companies, was down at the end of the
year (-2.3% compared to December 31, 2019). In Spain, Italy and
France in particular, TV companies’ share values fell consider-
ably short of the previous year due to the pandemic’s effects
on advertising revenues.

As a broadly diversified media company, ProSiebenSat.1 Group
navigated the crisis better than many of its competitors.
Although the reduction in our advertising revenues in the first
nine months was average among the competition, Group reve-
nues declined less sharply than at most peer companiesin light
of the partly significantly positive development in other busi-
ness areas. Our diversification strategy has paid off. At the same
time, the change on ProSiebenSat.1 Group’s Executive Board
at the end of March has made us more focused and synergis-
tic. Against this backdrop, the ProSiebenSat.1 share price also
rose significantly during the second half of the year and closed
the final trading day of 2020 close to the previous year's level at
EUR 13.76 (previous year: EUR 13.91). Thus, the share ended the
2020 stock market year weaker overall than the DAX and MDAX
benchmark indices, but significantly better than the interna-
tional benchmark companies, whose share price was almost
13% below the closing price of the previous year.

Since the end of 2020, the share price of ProSiebenSat.1 Media SE
has continued to develop positively up to the eve of the date
of the audit opinion on February 24, 2021, and has recorded an
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KEY FIGURES FOR THE PROSIEBENSAT.1 MEDIA SE SHARE IN A MULTI-YEAR COMPARISON

2020 2019 2018 2017 2016
Share capital at closing date EUR 233,000,000 233,000,000 233,000,000 233,000,000 233,000,000
Number of shares as of closing date’ Shares 233,000,000 233,000,000 233,000,000 233,000,000 233,000,000
Free float market capitalization at end of financial year
(according to Deutsche Borse) EUR M 78.31 2,900 3,734 6,502 8,149
Close at end of financial year (XETRA) EUR 13.76 13.91 15.55 28.71 36.61
High (XETRA) EUR 14.04 16.58 3278 41.51 48.66
Low (XETRA) EUR 5.89 10.76 1576 24.28 31.80
Dividend per entitled share EUR /-2 0.03 119 193 190
Total dividend EURmM /-2 03 269 442 435
Adjusted earnings per share EUR 0.98 171 2.36 2404 2.474
Adjusted net incomes EURmM 221 387 541 550 536
Weighted average number of shares issued Shares 226,147133 226,088,493 228,702,815 228,854,304 216,755,645
Dividend yield per share on basis of closing price % —/-2 0.0% 7.7 6.7 52

Million

Total XETRA trading volume shares 462.3 3778 357.4 348.0 2312

1 Including treasury shares.
2 Dividend proposal, please refer to Company Outlook.

3 At the Annual General Meeting on June 10, 2020, the shareholders of ProSiebenSat.1 Media SE agreed to the Executive Board’s and Supervisory Board'’s proposal to
carry forward the full amount of the balance sheet profits of financial year 2019 to the new accounting period. This measure was part of stringent financial management
in an environment affected by COVID-19. The Group thus secured additional liquidity of EUR 192 million, which was originally earmarked for the dividend distribution.

4 For the financial year 2017, basic earnings per share were determined on the basis of adjusted net income from continuing operations. For reasons of comparison, the
previous year's figure 2016 has been adjusted accordingly (previously: EUR 2.37). Further information on reporting and accounting policies is contained in the Strategy

and Management System section of the Annual Report.
5 Underlying net income renamed as adjusted net income since January 1,2018.

increase of 25.5% up to EUR 17.27. Our share price performance
thus significantly outperformed the German DAX and MDAX
indices, which also developed positively, but more weakly, by
1.9% and 3.1% respectively compared to the end of 2020. The
share price performance of the international peer companies
was also lower than the increase in ProsiebenSat.1 shares, at
12.3%.

The ad-hoc disclosure of January 21, 2021 contributed to the
good performance of the ProSiebenSat.1 share: After a strong
fourth quarter of 2020, the Group informed the capital market
that it had significantly exceeded its most recently published
revenue and earnings expectations. In response to the positive
business figures, most analysts raised their price target and
strengthened their confidence in the share. Thus, the average
target price (median) was EUR 16.25 on February 24, 2021, on
the eve of the date of the audit opinion. In addition, the suc-
cessful IPO of Bumble, a US dating platform, gave the share a
positive impulse; the ProSiebenSat.1 Group is also planning to
list its dating segment on the stock exchange.

At the end of the year, the value was still EUR 14.00. 63% of
analysts recommended the share as a buy, while 26% were in
favor of holding it and 11% issued a sell recommendation. At the
end of the reporting period, a total of 19 brokerage houses and
financial institutions actively valued ProSiebenSat.1 Media SE's
share and published research reports.

SHAREHOLDER STRUCTURE OF
PROSIEBENSAT.1 MEDIA SE

ProSiebenSat.1 Media SE’s shares are mostly held by institu-
tional investors in the US and Europe. The largest individual
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shareholder as of December 31, 2020 is Czech Media Invest, a.s.,
Prague, Czech Republic (“CMI"), which according to the voting
rights notification dated June 9, 2020 holds 9.8% of the shares
via its investment company RUBY Equity Investment S.a r.l,,
Luxembourg, Luxembourg (“RUBY"). Mediaset S.p.A., Milan,
Italy, and Mediaset Espafia Comunicaciéon, S.A., Madrid, Spain,
hold shares together, which, according to the voting rights
notification dated June 15, 2020, consist of 8.9% of shares with
voting rights and 15.2% of instruments within the meaning of
Section 38 (1) No.1and No. 2 of the German Securities Trading
Act (WpHG). According to the voting rights notification dated
June 22,2020, another major investor was Kohlberg Kravis
Roberts & Co. L.P., New York City, USA (“KKR"), with a voting
rights share of 6.6% on December 31, 2020.

In total, 78.3% of ProSiebenSat.1 shares were held in free float as
of December 31, 2020 (December 31, 2019: 89.7%); this includes
24.7% that were held by private shareholders (December 31, 2019:
24.0%).9.8% were held by CMI,and 8.9% were held by Mediaset.
The remaining 2.9% were held by the ProSiebenSat.1 Group
(December 31, 2019: 2.9%).

According to the voting rights notification of January 14, 2021,
KKR still holds 0.3% of shares in ProSiebenSat.1 Media SE; the
financial investor sold 11 million shares on January 12, 2021.
Mediaset, on the other hand, has increased its holdings through
the exercise of instruments. The group acquired an additional
3.4% and now holds a total of 12.4% of shares with voting rights
and 11.2% of voting rights from instruments, according to a vot-
ing rights notification dated January 21, 2021. CMI reduced its
shareholding by 5.0% according to voting rights notifications of
January 29, 2021 and February 17, 2021 and now holds a share of
4.8%. As of February 24, 2021, the eve of the audit opinion, the
free float therefore amounted to 79.9%.
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ANNUAL GENERAL MEETING FOR THE
FINANCIAL YEAR 2019

The Annual General Meeting of ProSiebenSat.1 Media SE for
financial year 2019 was held as a virtual event on June 10, 2020.
The event was held without the physical presence of the share-
holders or their proxies in compliance with the COVID-19 Act
passed by the German legislator?.

The Group livestreamed the public part of the Annual Gen-
eral Meeting on the company’s website. As in the past, the
Executive Board and Supervisory Board faced the sharehold-
ers’ questions. The discussion itself took place via the online
shareholder portal for which shareholders could register. Prior
to the Annual General Meeting, the shareholders had submit-
ted a total of 115 questions, some of which comprised several
separate questions.

All proposed resolutions requiring approval were accepted
by a clear majority: The shareholders agreed to the Executive
Board's and Supervisory Board's proposal to carry forward the
full amount of the balance sheet profits to the new account-
ing period and thus to not pay out a dividend for financial year
2019. This measure secured the Group additional liquidity of
EUR 192 million, which was originally intended for the dividend
distribution, in the uncertain environment caused by COVID-
19. At the same time, the Group confirmed its current dividend
policy. The general aim is a payout ratio of 50% of the Group’s
adjusted net income. In another agenda item, the Annual Gen-
eral Meeting elected Dr. Antonella Mei-Pochtler as a new Super-
visory Board member by a clear majority. Antonella Mei-Pocht-
ler is an independent entrepreneur as well as senior advisor at
the Boston Consulting Group and special advisor to the Aus-
trian Chancellor. She was already appointed as a member of the
Supervisory Board by court order with effect from April 13, 2020,
taking over from Angelika Gifford, who had resigned with effect
from January 13, 2020. In addition, the Annual General Meet-
ing granted discharge to the Executive Board and Supervisory
Board for financial year 2019 by a clear majority.

CAPITAL MARKET COMMUNICATION

In 2020, we again provided investors, analysts and private
shareholders with extensive information about the Compa-
ny’'s economic performance at numerous meetings, includ-
ing roadshows and conferences. As a result of the COVID-19
pandemic, dialog mostly took place virtually after March 2020.
Key points under discussion — besides the business perfor-
mance of ProSiebenSat.1 and the impact of the pandemic —were
the Group's portfolio changes. Investors also focused increas-
ingly on ESG (environment, social, governance) issues.

All relevant company information is published on the website at
www.ProSiebenSatl.comin German and English in due time and
on an ad hoc basis if necessary. In addition, the Group provides
capital market participantswith audiorecordingsonthe quarterly
reporting; these can be found at 2 https://www.prosiebensatl.com/
en/investor-relations/publications/results .

2+ Group Management Report

» Consolidated Financial Statements » Information

ESG RATINGS

We are aware of our corporate and social responsibility and
see it as a holistic challenge. For ProSiebenSat.1 Group, suc-
cess does not only mean increasing the economic results of
the Group in the long term. For us, success also means consis-
tently developing the Group's sustainability performance and
non-financial performance indicators. In doing so, we have a
special responsibility as a media group: We want to portray a
cosmopolitan and democratic society and promote it above all
through our programs.

Since March 2020, the ProSiebenSat.1 share has been part of
the DAX® 50 ESCG. This index tracks the performance of the 50
largest, most liquid German market stocks that are deemed to
be particularly sustainable. The stocks are assessed according
to standardized ESG criteria in accordance with the Global Stan-
dards Screening. ProSiebenSat.'s non-financial performance
in the environmental, social and governance fields is analyzed
by various rating agencies. In 2020, we were assessed as part of
the ESG ratings by ISS, MSCl and Sustainalytics, among others.

We are continuously working to further develop the Group's
sustainability strategy, improve the non-financial key figures
and increase transparency towards our stakeholders. Against
this background, the Supervisory Board has commissioned
Ernst & Young GmbH Wirtschaftsprifungsgesellschaft to
audit the content of the Combined Separate Non-Financial
Report in order to obtain reasonable assurance regarding the
legally required disclosures pursuant to §§315b, 315c in con-
junction with 289b to 289e of the German Commercial Code
(HGB). » Sustainability

1 German Act Concerning Measures Under the Law of Companies, Cooperative Societies, Associations, Foundations and Commonhold Property to Combat the Effects

of the COVID-19 Pandemic of March 27,2020.
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