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EXPLANATORY NOTES ON
REPORTING PRINCIPLES

CONTENT AND FORM OF THE GROUP
MANAGEMENT REPORT

This Annual Report 2020 contains the ProSiebenSat.1 Group
Management Report. The Compensation Report and the Take-
over-Related Disclosures pursuant to 315a (1) HGB can be found
in the section 2 ToOur Shareholders of this Annual Report; they are
also part of the audited Group Management Report.

SIGNIFICANT EVENTS AFTER THE END OF
THE REPORTING PERIOD

Significant events after the end of the reporting period are
explained in the » Notes, note 39 “Events after the reporting period”, The

publication date of the Annual Report 2020 is March 4, 2021.

PREDICTIVE STATEMENTS ON FUTURE
PERFORMANCE, FINANCIAL POSITION AND
EARNINGS

Our forecasts are based on current assessments of future devel-
opments. In this context, we draw on our budget planning and
comprehensive market and competitive analyses. The fore-
casted values are calculated in accordance with the reporting
principles used in the financial statements and are consistent
with the adjustments described in the Management Report.
However, forecasts naturally entail some uncertainties that
could lead to positive or negative deviations from planning. If
imponderables occur or if the assumptions on which the pre-
dictive statements are made no longer apply, actual results
may deviate materially from the statements made or the results
implicitly expressed.

Developments that could negatively impact this forecast
include, for example, lower economic momentum then
expected at the time this report was prepared. These and
other factors are explained in detail in the Risk and Opportunity
Report. There we also report on additional growth potential,
opportunities that we have not yet or not fully budgeted for
could arise from corporate strategy decisions, for example.
Potential risks are accounted for regularly and systematically
as part of the Group-wide risk management process. 2 Riskand
Opportunity Report =9 Outlook

Information
Explanatory Notes on Reporting Principles

ROUNDING FINANCIAL FIGURES

Due to rounding, it is possible that the figures do not exactly
add up to the totals shown and that percentage figures given
do not exactly reflect the absolute figures to which they relate.
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RESPONSIBILITY STATEMENT

To the best of our knowledge, and in accordance with the appli-
cable reporting principles, the Consolidated Financial State-
ments give a true and fair view of the assets, liabilities, finan-
cial position and profit or loss of the Group, and the Group

Unterfoehring, February 25, 2021

Management Report includes a fair review of the development
and performance of the business and the position of the Group,
together with a description of the principal opportunities and
risks associated with the expected development of the Group.

Fh S

Rainer Beaujean

Chairman of the Executive Board & CFO

2y

Wolfgang Link
Member of the Executive Board &
CEO Seven.One Entertainment Group

Information
Responsibility Statement

Christine Scheffler
Member of the Executive Board & CHRO
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INDEPENDENT AUDITOR’S REPORT

To ProSiebenSat.1 Media SE

REPORT ON THE AUDIT OF

THE CONSOLIDATED FINANCIAL
STATEMENTS AND OF THE GROUP
MANAGEMENT REPORT

OPINIONS

We have audited the consolidated financial statements of
ProSiebenSat.1 Media SE, Unterfohring, and its subsidiaries (the
Group), which comprise the consolidated statement of financial
position as at 31 December 2020, and the consolidated income
statement, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated
cash flow statement for the fiscal year from 1 January 2020
to 31 December 2020, and notes to the consolidated financial
statements, including a summary of significant accounting
policies. In addition, we have audited the group management
report of ProSiebenSat.1 Media SE for the fiscal year from1Jan-
uary 2020 to 31 December 2020. In accordance with the Ger-
man legal requirements, we have not audited the content of
the management declaration (group statement on corporate
governance) pursuant to Sec. 315d HGB which is published on
the website stated in the group management report and is part
of the management report.

In our opinion, on the basis of the knowledge obtained in the
audit,

— the accompanying consolidated financial statements com-
ply, in all material respects, with the IFRSs as adopted by the
EU, and the additional requirements of German commercial
law pursuant to Sec. 315e (1) HGB and, in compliance with
these requirements, give a true and fair view of the assets,
liabilities and financial position of the Group as at 31 Decem-
ber 2020 and of its financial performance for the fiscal year
from 1January 2020 to 31 December 2020, and

the accompanying group management report as a whole
provides an appropriate view of the Group’s position. In all
material respects, this group management report is consis-
tent with the consolidated financial statements, complies
with German legal requirements and appropriately presents
the opportunities and risks of future development. Our opin-
ion on the group management report does not cover the
content of the management declaration (group statement
on corporate governance) referred to above.

Information
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Pursuant to Sec. 322 (3) Sentence 1 HGB, we declare that our
audit has not led to any reservations relating to the legal com-
pliance of the consolidated financial statements and of the
group management report.

Basis for the opinions

We conducted our audit of the consolidated financial state-
ments and of the group management report in accordance with
Sec. 317 HGB and the EU Audit Regulation (No 537/2014, referred
to subsequently as “EU Audit Regulation”) and in compliance
with German Generally Accepted Standards for Financial State-
ment Audits promulgated by the Institut der Wirtschaftsprufer
[Institute of Public Auditors in Germany] (IDW). Our responsi-
bilities under those requirements and principles are further
described in the “Auditor’s responsibilities for the audit of the
consolidated financial statements and of the group manage-
ment report” section of our auditor’s report. We are indepen-
dent of the group entities in accordance with the requirements
of European law and German commercial and professional law,
and we have fulfilled our other German professional respon-
sibilities in accordance with these requirements. In addition,
in accordance with Art. 10 (2) f) of the EU Audit Regulation, we
declare that we have not provided non-audit services prohib-
ited under Art. 5 (1) of the EU Audit Regulation. We believe that
the audit evidence we have obtained is sufficient and appro-
priate to provide a basis for our opinions on the consolidated
financial statements and on the group management report.

Key audit matters in the audit of the
consolidated financial statements

Key audit matters are those matters that, in our professional
judgment, were of most significance in our audit of the con-
solidated financial statements for the fiscal year from 1Janu-
ary 2020 to 31 December 2020. These matters were addressed
in the context of our audit of the consolidated financial state-
ments as a whole, and in forming our opinion thereon; we do
not provide a separate opinion on these matters.
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Below, we describe what we consider to be the key audit matters:
[1] IMPAIRMENT TESTING OF GOODWILL

Reasons why the matter was determined to be a key audit
matter

The executive directors of ProSiebenSat.1 Media SE test good-
will for impairment annually as of 31 December of each fiscal
year and ad hoc, as was the case in fiscal year 2020 due to the
COVID-19 pandemic, to determine any potential need to recog-
nize impairment losses. The result of these valuations is highly
dependent on the executive directors’ estimate of future cash
flows and the respective discount rates used.

In light of the complexity of the valuation process due to the
use of assumptions and the judgment by the executive direc-
tors, the impairment testing of goodwill was a key audit matter.
Assumptions and judgment include the expected development
of business and earnings of the cash-generating units over the
next five years, and the growth and discount rates used.

Auditor’s response

As part of our procedures, we analyzed the process imple-
mented by the executive directors of ProSiebenSat.1 Media SE
and the accounting policies for determining the recoverable
amounts of cash-generating units or groups of units for those
units to which goodwill has been allocated to identify any risks
of material misstatement and obtained an understanding of
the process steps.

We analyzed the budgets and forecasts underlying the valua-
tion by comparing them with the results actually achieved in
the past and the current development of business figures, tak-
ing into account potential implications from the COVID-19 pan-
demic. We also referred to the forecast market development of
comparable entities in our analysis. In considering the underly-
ing budgets and forecasts, we discussed the expected business
and earnings development with those responsible for planning
and compared them with the budgets and forecasts prepared
by the Executive Board and approved by the Supervisory Board
and with the current business development.

With the aid of our internal valuation specialists, we assessed
the valuation model and appraised the other significant valu-
ation assumptions such as the discount rate and growth rate
on the basis of an analysis of the general market indicators. We
evaluated the determination of the risk-adjusted capitalization
rate by scrutinizing peer companies, comparing market data
with external evidence and checking the arithmetical accuracy.

Information
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In order to identify a potential impairment risk, we addition-
ally conducted our own sensitivity analyses on the results of
the impairment test to determine which changes in specific
valuation inputs would lead to a different assessment about
the need to recognize an impairment loss the level of the cash-
generating unit. In so doing, we considered both exogenous
and endogenous changes in the planning assumptions in the
various scenarios.

In addition, we assessed the information provided in the notes
to the consolidated financial statements on significant account-
ing judgments, estimates and assumptions used in impairment
testing of goodwill in respect of the requirements of IAS 1and
IAS 36.

Our procedures did not lead to any reservations relating to
impairment testing of goodwiill.

Reference to related disclosures

With regard to the accounting policies applied for good-
will, refer to the disclosure in note (2) “Accounting principles”
in chapter (E) “Recognition and measurement” in the section
on “Intangible assets and goodwill” of the notes to the con-
solidated financial statements. For the related disclosures on
judgments by the executive directors and sources of estima-
tion uncertainty as well as the disclosures on goodwill, refer
to note (17) “Goodwill” which also contains information on the
sensitivity of the valuation results.

[2] REVENUE RECOGNITION

Reasons why the matter was determined to be a key audit
matter

Revenues are a key financial performance indicator for the
Group and are shaped by diverse business models in the various
segments. In the Seven.One Entertainment Group and NuCom
Group segments, a risk of material misstatement exists espe-
cially in relation to the existence and timely recognition of rev-
enues. In the Seven.One Entertainment Group segment, there
is a risk relating in particular to the transfer and processing of
campaign data from the upstream systems, while in the NuCom
Group segment there are estimation uncertainties, especially
due to cancellation or return rights. In the Red Arrow Studios
segment, a substantial portion of revenues is recognized over
time using the percentage of completion method. In this context,
the estimates made by the executive directors with regard to the
expected total costs or the project progress have a significant
effect on the recognition and measurement of revenues.
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In light of the significance and complexity of revenues, we con-
sider revenue recognition to be a key audit matter.

Auditor’s response

During our procedures, we considered, based on the criteria
defined in IFRS 15, the accounting policies applied in the con-
solidated financial statements of ProSiebenSat.1 Media SE for
the recognition of revenues.

We examined the existence of revenues for significant con-
solidated entities by, among other things, determining the
correlation with the related trade receivables and related
incoming payments and analyzed any deviations.

In order to assess the existence of advertising revenues, in the
Seven.One Entertainment Group segment we tested in particu-
lar application controls and interfaces between the ERP system
and the upstream systems used to capture advertising services.
In addition, we tested on a sample basis revenue recognition for
certain advertising campaigns by reference to the correspond-
ing agreements. In the NuCom Group segment, we analyzed
the assumptions made by management relating to the can-
cellation and return rates on the basis of historical experience.

In the Red Arrow Studios segment, we assessed, on a sample
basis, the expected total costs on the basis of the budgets for
commissioned productions and reconciled the total contract
value with the underlying contracts. We checked the expenses
incurred until the reporting date on a sample basis by reference
to incoming invoices and time sheets and analyzed how they
were allocated to the respective commissioned productions.
In addition, we recalculated the recognition of revenues from
contracts according to the percentage of completion method in
accordance with IFRS 15. We analyzed the contracts contained
in reported revenues to determine whether the planned and
actual margins from the contracts were in line with our expecta-
tions of the progress of the project in question. We also referred
to the development of comparable projects for this purpose.

Our procedures did not lead to any reservations relating to rev-
enue recognition.

Reference to related disclosures

Information about the accounting policies with regard to
revenues is provided in note (2) “Accounting principles” in chap-
ter (E) “Recognition and measurement” in the section on “Rev-
enues” of the notes to the consolidated financial statements.
Information about the components of revenues is provided in
note (6) “Revenues” of the notes to the consolidated financial
statements.

Information
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[3] IMPAIRMENT OF PROGRAMMING ASSETS

Reasons why the matter was determined to be a key audit
matter

Owing to their immense significance for the Group, program-
ming assets, which would normally be included in other intan-
gible assets, are presented as a separate item in the statement
of financial position.

When examining both the individual program titles and the
genre-based programming groups for indications of impair-
ment, the executive directors apply a significant degree of judg-
ment with regard to planning the future use of programming
assets and estimating their revenue potential. Indications are,
for example, if a program title or a group of program titles is
no longer likely to be broadcast due to a lack of marketability
or a strategic realignment of programming content. The con-
solidated financial statements, as a whole, are therefore sub-
ject to arisk that impairments of programming assets are not
recognized to a sufficient extent.

In light of their relevance in terms of strategy and value and
the use of jJudgment in their measurement, we consider pro-
gramming assets to be a key audit matter.

Auditor’s response

As part of our procedures, we discussed the executive directors’
assessment of indications that the future use of programming
assets could be restricted with the persons responsible. We also
performed our own analyses of the number of available broad-
casts in view of the license periods of the program titles and
their last date of broadcast to identify potential reductions in
the usability of the program titles in the portfolio.

In addition, we reviewed the impairment test performed by
ProSiebenSat.1 Media SE's executive directors at the level of
genre-based programming groups. To this end, we recalcu-
lated the expected net cash inflows and discussed the under-
lying assumptions with those responsible for the programming
assets and compared the results with the current earnings and
market development.

Our procedures did not lead to any reservations relating to the
impairment of the programming assets.

Reference to related disclosures
Information about the accounting policies with regard to pro-

gramming assets is provided in note (2) “Accounting principles”
in chapter (E) “Recognition and measurement” in the section on
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“Programming assets” of the notes to the consolidated finan-
cial statements. The related disclosures on the assumptions
and estimates used by the executive directors and informa-
tion on the development of the value of programming assets
is provided in note (18) “Programming assets” of the notes to
the consolidated financial statements.

OTHER INFORMATION

The Supervisory Board is responsible for the Report of the
Supervisory Board. The executive directors and the Super-
visory Board are responsible for the declaration pursuant to
Sec. 161 AktG [“Aktiengesetz”: German Stock Corporation Act]
on the German Corporate Governance Code, which is part of
the management declaration (group declaration on corporate
governance). In all other respects, the executive directors are
responsible for the other information. The other information
comprises the management declaration (group statement on
corporate governance) referred to above. The other information
also comprises other parts to be included in the annual report,
of which we obtained a version prior to issuing this auditor’s
report, in particular:

— the Responsibility Statement pursuant to Sec. 297 (2) Sen-
tence 4 HGB;

— the Report of the Supervisory Board pursuant to Sec. 171
(2) AktG;

— the information in the sections “Occupational health and
safety,” “Accessible offerings” and “Energy, emissions, waste”
in the sustainability report; and

_ the sections “Our Results and Ambitions,” “Our Executive
Board,” “Our Strategy,” “Members of the Supervisory Board,”
“Members of the Executive Board,” “ProSiebenSat.1 Media SE
Share,” “Explanatory Notes on Reporting Principles,” “Group
Key Figures: Multi-Year Overview,” “Segment Key Figures:
Multi-Year Overview,” “Key Figures: Reconciliation New Seg-
ment Structure,” and “Financial Calendar”;

but not the consolidated financial statements, not the group
management report disclosures whose content is audited and
not our auditor's report thereon.

Our opinions on the consolidated financial statements and on
the group management report do not cover the other infor-
mation, and consequently we do not express an opinion or any
other form of assurance conclusion thereon.

In connection with our audit, our responsibility is to read the
other information and, in so doing, to consider whether the
other information

— is materially inconsistent with the consolidated financial
statements, with the group management report or our

knowledge obtained in the audit, or

— otherwise appears to be materially misstated.

Information
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RESPONSIBILITIES OF THE EXECUTIVE
DIRECTORS AND THE SUPERVISORY
BOARD FOR THE CONSOLIDATED
FINANCIAL STATEMENTS AND THE GROUP
MANAGEMENT REPORT

The executive directors are responsible for the preparation of
the consolidated financial statements that comply, in all mate-
rial respects, with IFRSs as adopted by the EU and the addi-
tional requirements of German commercial law pursuant to Sec.
315e (1) HGB, and that the consolidated financial statements, in
compliance with these requirements, give a true and fair view
of the assets, liabilities, financial position and financial perfor-
mance of the Group. In addition, the executive directors are
responsible for such internal control as they have determined
necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether
due to fraud or error.

In preparing the consolidated financial statements, the exec-
utive directors are responsible for assessing the Group's ability
to continue as a going concern. They also have the responsibil-
ity for disclosing, as applicable, matters related to going con-
cern. In addition, they are responsible for financial reporting
based on the going concern basis of accounting unless there
isan intention to liquidate the Group or to cease operations, or
there is no realistic alternative but to do so.

Furthermore, the executive directors are responsible for the
preparation of the group management report that, as a whole,
provides an appropriate view of the Group's position and is, in
all material respects, consistent with the consolidated finan-
cial statements, complies with German legal requirements, and
appropriately presents the opportunities and risks of future
development. In addition, the executive directors are responsi-
ble for such arrangements and measures (systems) as they have
considered necessary to enable the preparation of a group man-
agement report that is in accordance with the German legal
requirements, and to be able to provide sufficient appropriate
evidence for the assertions in the group management report.

The Supervisory Board is responsible for overseeing the Group’s
financial reporting process for the preparation of the consol-
idated financial statements and of the group management
report.

AUDITOR’S RESPONSIBILITIES

FOR THE AUDIT OF THE CONSOLIDATED
FINANCIAL STATEMENTS AND OF

THE GROUP MANAGEMENT REPORT

Our objectives are to obtain reasonable assurance about
whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error,
and whether the group management report as a whole pro-
vides an appropriate view of the Group’s position and, in all
material respects, is consistent with the consolidated financial
statements and the knowledge obtained in the audit, complies
with the German legal requirements and appropriately presents
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the opportunities and risks of future development, as well as
to issue an auditor’'s report that includes our opinions on the
consolidated financial statements and on the group manage-
ment report.

Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with Sec.
317 HGB and the EU Audit Regulation and in compliance with
German Generally Accepted Standards for Financial Statement
Audits promulgated by the Institut der Wirtschaftsprufer (IDW)
will always detect a material misstatement. Misstatements can
arise from fraud or error and are considered material if, individ-
ually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of
these consolidated financial statements and this group man-
agement report.

We exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the
consolidated financial statements and of the group manage-
ment report, whether due to fraud or error, design and per-
form audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide
a basis for our opinions. The risk of not detecting a material
misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override
of internal control.

— Obtain an understanding of internal control relevant to
the audit of the consolidated financial statements and of
arrangements and measures (systems) relevant to the audit
of the group management report in order to design audit

» Consolidated Financial Statements » Information

— Evaluate the overall presentation, structure and content of

the consolidated financial statements, including the disclo-
sures, and whether the consolidated financial statements
present the underlying transactions and eventsin a manner
that the consolidated financial statements give a true and
fair view of the assets, liabilities, financial position and finan-
cial performance of the Group in compliance with IFRSs as
adopted by the EU and the additional requirements of Ger-
man commercial law pursuant to Sec. 315e (1) HGB.

Obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business activities
within the Group to express opinions on the consolidated
financial statements and on the group management report.
We are responsible for the direction, supervision and per-
formance of the group audit. We remain solely responsible
for our audit opinions.

Evaluate the consistency of the group management report
with the consolidated financial statements, its conformity
with [German] law, and the view of the Group's position it
provides.

Perform audit procedures on the prospective information
presented by the executive directors in the group manage-
ment report. On the basis of sufficient appropriate audit evi-
dence we evaluate, in particular, the significant assumptions
used by the executive directors as a basis for the prospec-
tive information, and evaluate the proper derivation of the
prospective information from these assumptions. We do not
express a separate opinion on the prospective information
and on the assumptions used as a basis. There is a substan-
tial unavoidable risk that future events will differ materially
from the prospective information.

procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effec-
tiveness of these systems.

Evaluate the appropriateness of accounting policies used by
the executive directors and the reasonableness of estimates
made by the executive directors and related disclosures.

Conclude on the appropriateness of the executive directors’
use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast signifi-
cant doubt on the Group's ability to continue as a going con-
cern. If we conclude that a material uncertainty exists, we
are required to draw attention in the auditor’s report to the
related disclosures in the consolidated financial statements
and in the group management report or, if such disclosures
are inadequate, to modify our respective opinions. Our con-
clusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or con-
ditions may cause the Group to cease to be able to continue
as a going concern.

Information
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We communicate with those charged with governance regard-
ing, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant
deficienciesin internal control that we identify during our audit.

We also provide those charged with governance with a state-
ment that we have complied with the relevant independence
requirements, and communicate with them all relationships
and other matters that may reasonably be thought to bear
on our independence and where applicable, the related safe-
guards.

From the matters communicated with those charged with gov-
ernance, we determine those matters that were of most signif-
icance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter.

207



2 Content 2 To Our Shareholders

OTHER LEGAL AND REGULATORY
REQUIREMENTS

REPORT ON THE ASSURANCE IN
ACCORDANCE WITH SEC. 317 (3B) HGB ON
THE ELECTRONIC REPRODUCTION OF THE
CONSOLIDATED FINANCIAL STATEMENTS
AND THE GROUP MANAGEMENT REPORT
PREPARED FOR PUBLICATION PURPOSES

Opinion

We have performed assurance work in accordance with Sec.
317 (3b) HGB to obtain reasonable assurance about whether the
reproduction of the consolidated financial statements and the
group management report (hereinafter the “ESEF documents”)
contained in the attached electronic file ProSiebenSat.1_Media_
SE_KA+ESEF-2020-12-31.zip and prepared for publication pur-
poses complies in all material respects with the requirements
of Sec. 328 (1) HGB for the electronic reporting format (“ESEF
format”). In accordance with German legal requirements, this
assurance only extends to the conversion of the information
contained in the consolidated financial statements and the
group management report into the ESEF format and therefore
relates neither to the information contained in this reproduc-
tion nor to any other information contained in the abovemen-
tioned electronic file.

In our opinion, the reproduction of the consolidated financial
statements and the group management report contained in
the abovementioned attached electronic file and prepared for
publication purposes complies in all material respects with
the requirements of Sec. 328 (1) HGB for the electronic report-
ing format. We do not express any opinion on the information
contained in this reproduction nor on any other information
contained in the abovementioned file beyond this reasonable
assurance opinion and our audit opinion on the accompany-
ing consolidated financial statements and the accompanying
group management report for the fiscal year from 1 January
2020 to 31 December 2020 contained in the “Report on the
audit of the consolidated financial statements and of the group
management report” above.

Basis for the opinion

We conducted our assurance work on the reproduction of the
consolidated financial statements and the group management
report contained in the abovementioned attached electronic
file in accordance with Sec. 317 (3b) HGB and Exposure Draft of
IDW Assurance Standard: Assurance in Accordance with Sec.
317 (3b) HGB on the Electronic Reproduction of Financial State-
ments and Management Reports Prepared for Publication Pur-
poses (ED IDW AsS 410). Our responsibilities under that standard
are further described in the “Group auditor's responsibilities for
the assurance work on the ESEF documents” section. Our audit
firm applied the standards for the quality assurance system set
forth in IDW Standard on Quality Control: “Requirements for
Quality Control in Audit Firms” (IDW QS 1).

Information
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Responsibilities of the executive directors and
the Supervisory Board for the ESEF documents

The executive directors of the Company are responsible for
the preparation of the ESEF documents including the elec-
tronic reproduction of the consolidated financial statements
and the group management report in accordance with Sec.
328 (1) Sentence 4 No. 1 HGB and for the tagging of the con-
solidated financial statements in accordance with Sec. 328 (1)
Sentence 4 No. 2 HGB.

In addition, the executive directors of the Company are respon-
sible for such internal control as they have considered neces-
sary to enable the preparation of ESEF documents that are free
from material non-compliance with the requirements of Sec.
328 Abs. 1 HGB for the electronic reporting format, whether
due to fraud or error.

The executive directors of the Company are also responsible
for the submission of the ESEF documents together with the
auditor’'s report and the attached audited consolidated finan-
cial statements and the audited group management report as
well as other documents to be published to the operator of the
Bundesanzeiger [German Federal Gazette].

The supervisory board is responsible for overseeing the prepa-
ration of the ESEF documents as part of the financial report-
ing process.

Group auditor’s responsibilities for the assurance
work on the ESEF documents

Our objective is to obtain reasonable assurance about whether
the ESEF documents are free from material non-compliance
with the requirements of Sec. 328 (1) HGB, whether due to fraud
or error. We exercise professional judgment and maintain pro-
fessional skepticism throughout the engagement. We also:

— Identify and assess the risks of material non-compliance with
the requirements of Sec. 328 (1) HGB, whether due to fraud
or error,design and perform audit procedures responsive to
those risks, and obtain assurance evidence that is sufficient
and appropriate to provide a basis for our assurance opinion.

— Obtain an understanding of internal control relevant to the
assurance on the ESEF documents in order to design assur-
ance procedures that are appropriate in the circumstances,
but not for the purpose of expressing an assurance opinion
on the effectiveness of these controls.

— Evaluate the technical validity of the ESEF documents, i.e.,
whether the electronic file containing the ESEF documents
meets the requirements of Delegated Regulation (EU)
2019/815, in the version valid as of the reporting date, on the
technical specification for this electronic file.

— Evaluate whether the ESEF documents enable an XHTML
reproduction with content equivalent to the audited consol-
idated financial statements and to the audited group man-
agement report.
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— Evaluate whether the tagging of the ESEF documents with
Inline XBRL technology (iXBRL) enables an appropriate and
complete machine-readable XBRL copy of the XHTML repro-
duction.

FURTHER INFORMATION PURSUANT TO
ART. 10 OF THE EU AUDIT REGULATION

We were elected as auditor by the Annual General Meeting on
10 June 2020. We were engaged by the Supervisory Board on
20 February 2020 subject to the approval by the Annual General
Meeting. We have been the auditor of ProSiebenSat.1 Media SE
since fiscal year 2019.

We declare that the opinions expressed in this auditor’s report
are consistent with the additional report to the Audit Commit-
tee pursuant to Art. 11 of the EU Audit Regulation (long-form
audit report).

In addition to the financial statement audit, we have provided to
the Company or entities controlled by it the following services
that are not disclosed in the consolidated financial statements
orinthe group management report: audit-related services not
required by law pertaining to financial information and com-
pliance assessments.

GERMAN PUBLIC AUDITOR RESPONSIBLE
FOR THE ENGAGEMENT

The German Public Auditor responsible for the engagement
is Nathalie Mielke.

Munich, 25 February 2021

Ernst & Young GmbH
Wirtschaftspriufungsgesellschaft

Prof. Dr. Hayn Mielke
Wirtschaftsprufer Wirtschaftspruferin
[German Public Auditor] [German Public Auditor]
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INDEPENDENT AUDITOR’S REASONABLE
ASSURANCE REPORT!

To ProSiebenSat.1 Media SE, Unterfohring

We have performed a reasonable assurance engagement on
the non-financial report of ProSiebenSat.1 Media SE accord-
ing to §289b HGB (“Handelsgesetzbuch”: German Commercial
Code), which is combined with the non-financial report of the
group according to §315b HGB, consisting of the disclosures in
the chapter “Sustainability” of the annual report 2020 marked
by a grey line on the left or right edge of the page next to the
text and the section “Organization and Group Structure” in the
group management report being incorporated by reference for
the reporting period from 1January 2020 to 31 December 2020
(hereafter combined non-financial report). Our engagement did
not include other references to information outside the com-
bined non-financial report as well as disclosures for prior years.

MANAGEMENT'’S RESPONSIBILITY

The legal representatives of the Company are responsible for
the preparation of the combined non-financial reportin accor-
dance with §§315c in conjunction with 289c to 289e HGB.

This responsibility includes the selection and application
of appropriate methods to prepare the combined non-financial
report as well as making assumptions and estimates related
to individual disclosures, which are reasonable in the circum-
stances. Furthermore, the legal representatives are respon-
sible for such internal controls that they have considered
necessary to enable the preparation of a combined non-finan-
cial report that is free fromn material misstatement, whether
due to fraud or error.

AUDITOR’S DECLARATION RELATING TO
INDEPENDENCE AND QUALITY CONTROL

We are independent from the Company in accordance with
the provisions under German commercial law and profes-
sional requirements, and we have fulfilled our other profes-
sional responsibilities in accordance with these requirements.

Our audit firm applies the national statutory regulations and
professional pronouncements for quality control, in particular
the by-laws regulating the rights and duties of Wirtschafts-
prufer and vereidigte BuchpruUfer in the exercise of their pro-
fession [Berufssatzung fur Wirtschaftsprifer und vereidigte
Buchprufer] as well as the IDW Standard on Quality Control 1
Requirements for Quality Control in audit firms [IDW Qualitats-
sicherungsstandard 1: Anforderungen an die Qualitatssicherung
in der Wirtschaftspruferpraxis (IDW QS 1)].

AUDITOR’S RESPONSIBILITY

Our responsibility is to express a reasonable assurance opinion
on the combined non-financial report based on the assurance
engagement we have performed.

We conducted our assurance engagement in accordance with
the International Standard on Assurance Engagements (ISAE)
3000 (Revised): Assurance Engagements other than Audits
or Reviews of Historical Financial Information, issued by the
International Auditing and Assurance Standards Board (IAASB).
This Standard requires that we plan and perform the assurance
engagement to obtain reasonable assurance about whether
the combined non-financial report of the Company has been
prepared, in all material respects, in accordance with §§315c in
conjunction with 289c to 289e HGB.

The reasonable assurance of the combined non-financial report
includes performing assurance procedures and obtaining
assurance evidence for the qualitative and quantitative disclo-
sures in the combined non-financial report, that are sufficient
and appropriate to provide a basis for our assurance opinion.

We exercise professional judgment and maintain professional
skepticism throughout the assurance engagement. Moreover,
our assurance procedures include:

— Obtaining an understanding regarding the selection of top-
ics for the combined non-financial report, the risk assess-
ment and the concepts of ProSiebenSat.1 Media SE and the
group for the topics that have been identified as material,

1 The assurance engagement performed by Ernst & Young (EY) relates exclusively to the German version of the combined non-financial report 2020 of ProSiebenSat.1
Media SE. The following text is a translation of the original German Independent Assurance Report
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— Identifying and assessing the risks of material misstatement
of the combined non-financial report, whether due to fraud
or error, designing and performing assurance procedures
responsive to those risks and obtaining evidence that is suf-
ficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepre-
sentation or the override of internal control,

— Obtaining an understanding of internal control relevant
to the assurance of the combined non-financial report in
order to design and perform assurance procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of these systems,

— Obtaining sufficient appropriate evidence for the sustain-
ability disclosures of the entities within the group,

— Evaluating the appropriateness of methods used to prepare
the combined non-financial report and the reasonableness
of estimates and related disclosures made by the legal rep-
resentatives and

— Evaluating the presentation of disclosures in the combined
non-financial report.

We believe that the assurance evidence we have obtained is
sufficient and appropriate to provide a basis for our assurance
opinion.

ASSURANCE OPINION

In our opinion, on the basis of the knowledge obtained in the
assurance engagement, the combined non-financial report of
ProSiebenSat.1 Media SE for the period from 1January 2020 to
31 December 2020 has been prepared, in all material respects, in
accordance with §§315c in conjunction with 289c to 289e HGB.

INTENDED USE OF THE ASSURANCE
REPORT

We issue this report on the basis of the engagement agreed
with ProSiebenSat.1 Media SE. The assurance engagement
has been performed for the purposes of the Company and
the report is solely intended to inform the Company as to the
results of the assurance engagement and must not be used for
purposes other than those intended. The report is not intended
to provide third parties with support in making (financial) deci-
sions.
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ENGAGEMENT TERMS AND LIABILITY

The “General Engagement Terms for Wirtschaftsprufer and
Wirtschaftsprifungsgesellschaften [German Public Auditors
and Public Audit Firms]” dated 1January 2017 are applicable to
thisengagement and also govern our relations with third parties
in the context of this engagement (www.de.ey.com/general-
engagement-terms). In addition, please refer to the liability pro-
visions contained there in no. 9 and to the exclusion of liability
towards third parties. We assume no responsibility, liability or
other obligations towards third parties unless we have con-
cluded a written agreement to the contrary with the respective
third party or liability cannot effectively be precluded.

We make express reference to the fact that we do not update
the assurance report to reflect events or circumstances aris-
ing after it was issued unless required to do so by law. It is the
sole responsibility of anyone taking note of the result of our
assurance engagement summarized in this assurance report
to decide whether and in what way this result is useful or suit-
able for their purposes and to supplement, verify or update it
by means of their own review procedures.

Munich, 25 February 2021

Ernst & Young GmbH
Wirtschaftsprufungsgesellschaft

Annette Johne
Wirtschaftspruferin
(German Public Auditor)

Nicole Richter
Wirtschaftspruferin
(German Public Auditor)
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GRI CONTENT INDEX

The ProSiebenSat.1 Group Sustainability Report published as information on the relevant standard disclosures . At the same
part of the Annual Report 2020 has been prepared in accor- time, the Content Index provides information on how we
dance with the standards of the Global Reporting Initiative contribute to the UN Sustainable Development Goals (SDGs).
(GRI): Core option. All of the standards applied refer to the SDGs that we consider particularly relevant in the context of
version published by the GRI in 2016. The links to the Annual our sustainability management are bold.

Report always relate to the start of the section that includes

UNIVERSAL STANDARDS

Universal Standards Link/reference Comment SDG

ORGANIZATIONAL PROFILE

GRI102-1 Name of the organization 3 Reporting standards and material topics
Activities, brands, ) )

GRI102-2 products, and services 3 Organization and Group Structure

GRI1102-3 Location of headquarters 2 Reporting standards and material topics

2 Reporting standards and material topics
GRI102-4 Location of operations 3 Organization and Group Structure

3 Reporting standards and material topics
3 ProSiebenSat.1 Media SE share

GRI102-5 Ownership and legal form 2 Organization and Group Structure
The ProSiebenSat.1 Group does not
publish any further information on
3 Reporting standards and material topics revenues by market beyond the
GRI102-6 Markets served 2 Organization and Group Structure breakdown by segments and regions.

2 Organization and Group Structure
3 Report on Economic Position:

GRI1102-7 Scale of the organization The Financial Year 2020
The ProSiebenSat.1 Group uses its
contractual partners’ employees or staff
bound by instructions only to a very
Information on employees 2 Employees minor extent in comparison to its overall
GRI1102-8 and other workers > Diversity workforce. 8,9

3 Organization and Group Structure
2 Report on Economic Position:

GRI1102-9 Supply chain The Financial Year 2020
3 Organization and Group Structure
Significant changes to the 3 Significant events and changes in
GRI102-10 organization and its supply chain the scope of consolidation
Precautionary Principle )
GRI102-11 or approach 3 Environment

3 Sustainability strategy
3 Talent acquisition
GRI102-12 External initiatives 2 Diversity management

Selected memberships:
AGF Videoforschung, Arbeitsgemeinschaft
Media-Analyse (agma), Arbeitsgemein-
schaft Online Forschung (AGOF), BITKOM,
Bundesverband Digitale Wirtschaft
(BVDW), Deutscher Industrie- und
Handelskammertag (DIHK), European
Group of Television Advertising (egta),
Freiwillige Selbstkontrolle Fernsehen
(FSF), Freiwillige Selbstkontrolle Multime-
dia-Dienstanbieter (FSM), Initiative D21,
Initiative for a Competitive Online Market-
place (ICOMP), Verband 6sterreichischer
Privatsender (VOP), Verband Privater
GRI1102-13 Membership of associations Medien (VAUNET)

Information 212
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STRATEGY

Statement from senior .
GRI 102-14 decision-maker 2 Our Executive Board

ETHICS AND INTEGRITY

Values, principles, standards, and

3 Sustainability strategy

2 Employees

3 Society

3 Diversity

2 Environment

2 Governance & Compliance

GRI102-16 norms of behavior < Management Declaration 16
GOVERNANCE
3 Organization and Management
2 Management Declaration
GRI102-18 Governance structure 2 Organization and Group Structure
STAKEHOLDER ENGAGEMENT
GRI102-40 List of stakeholder groups 2 Sustainability strategy
For all decisions that affect our
employees, we work closely with the
legal representation of the employees.
Since 2015, there has also been a European
Employee Board (EEB) at ProSiebenSat.1.
The corresponding indicator is not yet
GRI1102-41 Collective bargaining agreements reported at present. 8
Identifying and ) . .
GRI102-42 selecting stakeholders 2 Reporting standards and material topics
Approach to stakeholder
GRI102-43 engagement 3 Reporting standards and material topics
2 Reporting standards and material topics
GRI1102-44 Key topics and concerns raised 3 Employees

REPORTING PRACTICE

Entities included in the

2 Reporting standards and material topics
3 List of subsidiaries and

GRI102-45 consolidated financial statements associated companies
Defining report content
GRI102-46 and topic boundaries 3 Reporting standards and material topics
GRI1102-47 List of material topics 3 Reporting standards and material topics
The report does not include any
material restatements in comparison
GRI1102-48 Restatement of informations to the previous year.
There were no material changes in reporting
GRI1102-49 Changes in reporting in comparison to the previous year.
GRI102-50 Reporting period January 1,2020 until December 31,2020
GRI1102-51 Date of most recent report June 25,2020
GRI102-52 Reporting cycle annual
Contant point for questions o .
GRI102-53 regarding the report 2 Editiorial information
Claims of reporting in accordance
GRI102-54 with the GRI Standards 3 Reporting standards and material topics
GRI102-55 GRI Content index
The Sustainabiliy Report was subjected
to an independent audit with limited
assurance by Ernst & Young GmbH
) Wirtschaftsprufungsgesellschaft.
2 Independent auditor’s report: Such audits are based on the relevant
GRI102-56 External assurance Sustainability Report ISAE 3000 (Revised) standard.
Information 213
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Topic-specific Standards Link/reference Comment SDG
Economic
ECONOMIC PERFORMANCE
2 Management Declaration
3 Report on Economic Position:
The Financial Year 2020
GRI103-1/2/3  Management approach disclosures = Risk and Opportunity Report
3 Group Key Figures
2 Group earnings
Direct economic value 3 Group Financial Position and Performance
GRI 201-1 generated and distributed < Notes, note 16, Other disclosures 8,9
ANTI-CORRUPTION
2 Governance & Compliance
GRI103-1/2/3 Management approach disclosures 2 Anti-corruption and antitrust law
Confirmed incidents of ) ) .
GRI 205-3 corruption and actions taken 2 Anti-corruption and antitrust law 16
ANTI-COMPETITIVE BEHAVIOUR
3 Governance & Compliance
GRI103-1/2/3  Management approach disclosures 2 Anti-corruption and antitrust law
Legal actions for anti-competitive
behaviour, anti-trust, and
GRI 206-1 monopoly practices 3 Anti-corruption and antitrust law 16
Environmental
ENERGY
GRI1103-1/2/3 Management approach disclosures = Environment
Energy consumption
GRI 302-1 within the organization 2 Energy 7,8,12,13
Energy consumption
GRI 302-2 outside the organization 3 Energy 7,8,12,13
GRI 302-3 Energy intensity 2 Energy 7,8,12,13
EMISSIONS
GRI1103-1/2/3 Management approach disclosures 3 Environment
GRI 305-1 Direct (Scope 1) GHG emissions 2 Emissions 3,12,13,14,15
Energy indirect (Scope 2) GHG o
GRI 305-2 emissions 3 Emissions 3.12,13,14,15
Other indirect (Scope 3) GHG Detailed inormation on the assessment
GRI 305-3 emissions 2 Emissions of greenhouse gas emissions can be 3,12,13,14,15
found in the 2 .Explanatory Notes on the _ == =
GRI 305-4 GHG emisssions intensity 3 Emissions Carbon Footprint , 13,14,15
WASTE
GRI1103-1/2/3 Management approach disclosures = Environment
Waste by type and
GRI 306-2 disposal method 3 Waste 3,6,12,15
Social
EMPLOYMENT
2 Employees
3 Employee retention and
GRI103-1/2/3  Management approach disclosures eople development
3 Employee retention and
New employee hires and eo |_e development )
GRI 401-1 employee turnover 2 Overview of key employee figures 5,8,10
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GRI1103-1/2/3 Management approach disclosures

2 Employees

Minimum notice periods regarding

The deadline for notification of operational
changes is usually one month. Essentially,
all companies at the Unterfohring
location, the PULS 4 station in Vienna,

ATV Privat TV GmbH & Co. KG in Vienna,
the sales offices of Seven.One Media

and Seven.One AdFactory, the Freiburg
site of SilverTours GmbH and Sat.1
Norddeutschland are represented by

an employee representative body. In
addition, the European Employee Board
(EEB) represents the Group's employees at
European level. Moreover, the Unterfohring
joint operation has also a representative

GRI 402-1 operational changes body for severely disabled persons. 8
OCCUPATIONAL HEALTH AND SAFETY
GRI103-1/2/3  Management approach disclosures 2 Occupational health and safety
Workers with high indience
or high risiks of diseases related .
GRI 403-3 to their occupation 2 Occupational health and safety 8
TRAINING AND EDUCATION
2 Employees
2 Employee retention and
GRI1103-1/2/3 Management approach disclosures people development
Average hours of training per . .
GRI 404-1 year per employee 2 Overview of key employee figures 4,5,8,10
DIVERSITY AND EQUAL OPPORTUNITY
2 Employees
GRI103-1/2/3  Management approach disclosures & Diversity management
Diversity of governance . ) ) )
GRI 405-1 bodies and employees 2 Overview of key diversity figures 5,8,10
NON-DISCRIMINATION
GRI103-1/2/3  Management approach disclosures =2 Anti-discrimination
Incidents of discrimination and o .
GRI 406-1 corrective actions taken 2 Anti-discrimination 5,8,10

PUBLIC POLICY

GRI103-1/2/3 Management approach disclosures

2 Taking Responsibility
3 Social Responsibility
2 Media regulation

GRI 415-1 Political contributions

As a media company, political
independence is of the utmost importance
to us. Party donations and sponsorships

in favor of political parties are therefore
not permitted; the Executive Board of
ProSiebenSat.1 Media SE descides on
exceptions. The same applies for political
events on company sites and all other
forms of support for political parties or
partly-related foundations, as well as
support for party officials or candidates

for office. In 2020, as in the previous year,
ProSiebenSat.1 Group made no donations
in cash or in kind to political parties. 16
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GRI103-1/2/3

Management approach disclosures

3 Product governance
2 Media regulation

Incidents of non-compliance
concerning the health and safety

GRI 416-2 impacts of products and services 2 Media regulation 16
MARKETING AND LABELING
GRI1103-1/2/3 Management approach disclosures 2 Product governance
In 2020, one violation (previous year: five) of
Incidents of non-compliance regulations and voluntary codes relating to
concerning product and service product and service labeling information
GRI 417-2 information and labeling was identified. 16
In 2020, twelve cases (previous year: 21) of
Incidents of non-compliance violations of integrity, GTC, and advertising
concerning marketing in the promotion of own products were
GRI 417-3 communications identified. 16
CUSTOMER PRIVACY
3 Product governance
GRI1103-1/2/3 Management approach disclosures = Data protection
The previous year’s figure for substantiated
Substantiated complaints complaints regarding the violation of
concerning breaches of customers’ privacy did not yet include
cusomer privacy and losses ) any cases relating to cease-and-desist
GRI 418-1 of customer data 2 Data protection declarations for methodological reasons. 16
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in EURmM
2020 2019 2018 2017 2016
Revenues 4,047 4135 4,009 4,078 3,799
Adjusted EBITDA! 706 872 1,013 1,050 1,018
Adjusted EBITDA margin (in %) 17.4 211 253 258 26.8
EBITDA 801 838 570 1,084 982
Operating result (EBIT) 553 578 348 820 777
Result before income taxes 370 572 344 646 658
Net income attributable to shareholders of
ProSiebenSat.1 Media SE 267 413 248 471 402
Adjusted net income? 221 387 541 550 536°
Adjusted earnings per share (in EUR) 0.98 171 2.36 240 2475
Payments for the acquisition of programming assets 1,063 1,072 1,070 1,048 992
Free cash flow before M&A 235 339 244 468 485
Free cash flow 120 207 -78 728 -4
Cash flow from investing activities -1,391 -1,396 -1,536 -894 -1,623
12/31/2020 12/21/2019 12/31/2018 12/31/2017 12/21/2016
Programming assets 1,213 1,204 m3 1,198 1,312
Equity 1,687 1,288 1,070 1,252 1,432
Equity ratio (in %) 23.8 19.5 16.5 191 217
Cash and cash equivalents 1,224 950 1,031 1,552 1271
Financial debt 3,192 3,195 3,194 3,185 3185
Leverage ratio? 2.8 26 21 1.66 19
Net financial debt 1,968 2,245 2,163 1,6326 1,913
Employees* 7,307 7,253 6,583 6,483 6,565
1 EBITDA before reconciling items.
2 Net income attributable to shareholders of ProSiebenSat.1 Media SE before the amortization and impairments from purchase price allocations, adjusted for
the reconciling items. These include valuation effects recognized in other financial result, valuation effects of put-options and earn-out liabilities, valuation effects
from interest rate hedging transactions as well as other material one-time items. Moreover, the tax effects resulting from such adjustments are also adjusted.
3 Ratio net financial debt to adjusted EBITDA in the last twelve months.
4 Full-time equivalent positions as of reporting date.
5 Adjusted due to changes in reporting practices for non-IFRS figures from the beginning of financial year 2017. The Annual Report 2016 comprises more detailed
information on pages 73 and 74.
6 After reclassification of cash and cash equivalents of assets held for sale.
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in EURmM
2020 2019 2018
Seven.One Entertainment Group
External revenues 2,286 2,518 2,626
Adjusted EBITDA! 571 787 971
Adjusted EBITDA margin (in %)2 24.0 30.2 35.4
ParshipMeet Group
External revenues 333 209 143
Adjusted EBITDA! 80 44 40
Adjusted EBITDA margin (in %)2 23.9 21.0 28.0
NuCom Group
External revenues 807 756 688
Adjusted EBITDA! 32 54 62
Adjusted EBITDA margin (in %)? 3.9 7.0 8.8
Red Arrow Studios
External revenues 620 652 552
Adjusted EBITDA! 42 48 31
Adjusted EBITDA margin (in %)? 6.2 6.6 51
Reconciliation (Holding & other)
Adjusted EBITDA! -19 -62 -91
1 EBITDA before reconciling items.
2 Based on total segment revenues, see Notes, Note 34 “Segment reporting”.
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KEY FIGURES: RECONCILIATION
NEW SEGMENT STRUCTURE

FULL-YEAR FIGURES 2020 - PREVIOUS STRUCTURE in EURmM

Red Arrow Studios Seven.One Entertainment Group NuCom Group ParshipMeet Group Holding/Other
External revenues 620 2,286 807 333
Adjusted EBITDA 42 571 32 80 -19
Adjusted EBITDA margin’ (in %) 6 24 4 24
RECONCILIATION in EURmM

Entertainment- Less Entertainment-

Red Arrow Studios related businesses related businesses NuCom Group ParshipMeet Group Holding/Other
External revenues 620 2,148 138 807 333
Adjusted EBITDA 42 519 52 32 80 -19
Adjusted EBITDA margin’ (in %) 6 23 36 4 24

FULL-YEAR FIGURES 2020 - NEW STRUCTURE?in EURm

Entertainment Commerce & Ventures Dating Holding/Other
External revenues 2,768 945 333
Adjusted EBITDA 561 84 80 -19
Adjusted EBITDA margin’ (in %) 19 9 24
1 In % of segment revenues.
2 As of January 1,2021.
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FINANCIAL CALENDAR

PRESENTATIONS & EVENTS 2021

Date Event

Publication of the Annual Report 2020
04/03/2021
/03/ Press Conference/Conference Call with Analysts on Figures 2020

12/05/2021 Publication of the Quarterly Statement for the First Quarter of 2021
01/06/2021 Annual General Meeting 2021
05/08/2021 Publication of the Half-Yearly Financial Report of 2021
04/11/2021 Publication of the Quarterly Statement for the Third Quarter of 2021
Information 220
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PROSIEBENSAT.1 GROUP ON THE INTERNET

This and other publications are available on the Internet, along with information about ProSiebenSat.1 Group, at 9 www.ProSiebenSatl.com/en

FORWARD-LOOKING STATEMENTS

This report contains forward-looking statements regarding ProSiebenSat.1 Media SE and ProSiebenSat.1 Group. Such statements may be identified
by the use of such terms as “expects,” “intends,” “plans,” “assumes,” “pursues the goal,” and similar wording. Various factors, many of which are out-
side the control of ProSiebenSat.1 Media SE, could affect the Company’s business activities, success, business strategy and results. Forward-looking
statements are not historical facts, and therefore incorporate known and unknown risks, uncertainties and other important factors that might cause
actual results to differ from expectations. These forward-looking statements are based on current plans, goals, estimates and projections, and take
account of knowledge only up to and including the date of preparation of this report. Given these risks, uncertainties and other important factors,
ProSiebenSat.1 Media SE undertakes no obligation, and has no intent, to revise such forward-looking statements or update them to reflect future
events and developments. Although every effort has been made to ensure that the provided information and facts are correct, and that the opinions
and expectations reflected here are reasonable, ProSiebenSat.1 Media SE assumes no liability and offers no warranty as to the completeness, correct-
ness, adequacy and/or accuracy of any information or opinions contained herein. This report is an English translation; in case of any discrepancies, the
German authoritative version of the report shall prevail over the English translation.
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